
Daily Mark: CFTC Rule 23.431(d) 

Pursuant to and as required under Section 4s(h) and 17 C.F.R. 23.431(d) of the Commodity 

Exchange Act and CFTC Regulation, a regulatory daily mark is required for each uncleared swap 

transaction entered into with a registered swap dealer such as Marex Capital Markets Inc. 

(“MCM”). The information contained in this document does not address or discuss cleared swap 

transactions that you may execute with us. We will provide you with a daily mid-market mark of 

each swap transaction you enter into with us, which will not include any amounts for profit, credit 

reserve, hedging, funding, liquidity, or any other costs or adjustments. Such daily mark may be 

provided as of the close of business or such other time as the swap dealer determines on a given 

business day.  The daily mark is only provided in respect of swap transactions which have not 

terminated or been novated or otherwise assigned or transferred to a third party. 

In some instances, the daily mark is prepared by discounting future cashflows of the swap to 

arrive at a current value. For each asset class, spot, forward, and/or volatility values and 

correlation are determined on the basis of observable market inputs (and may take into account 

past, present, and/or future) conditions, where available, and on the basis of estimates when such 

inputs are not available. These spot and forward curves, correlation, and volatility levels are used 

to estimate future cashflows that are not certain (for example floating interest rates or options). In 

some cases, we may use models to determine the expected value of future cashflows. These 

estimated cashflows and future cashflows are then discounted to their present value using 

discount factors derived from relevant market inputs. In our sole discretion, we may use a variety 

of methodologies to prepare the estimated cashflows described above, including certain 

mathematical pricing models.  

Alternatively, the daily mark may be prepared by taking the settlement, disclosed, or published 

price from an on-exchange futures equivalent contract or alternative pricing source for that 

particular business day. In this instance, the daily mark and pricing will be as agreed in your trade 

confirmation with MCM.

Each daily mark will be provided as of the market close on the date indicated, unless otherwise 

specified. Each daily mark is expressed in terms of a position of a specified size and is applicable 

only with respect to that size and may not reflect the mark that would be calculated in respect of a 

position or transaction of any other size, including that of the underlying swap transaction. MCM 

does not represent that this information is accurate, complete or current. The daily mark may not 

necessarily be the value of the swap as marked on the books of Marex Capital Markets Inc.

Please contact your MCM relationship or account manager with any questions relating to the 

daily mark and the information contained herein.  


